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DUAL DEGREE AGREEMENT

BETWEEN

THE

UNIVERSIDAD SERGIO ARBOLEDA, BOGOTA. COLOMBIA

AND

THE COLLEGE OF BUSINESS ADMINISTRATION

AT

FLORIDA INTERNATIONAL UNIVERSITY, MIAMI, FLORIDA. USA

This Dual Degree Agreement is entered into this 7th day of April 2011, by and belween the
Universidad Sergio Arboleda ("USA") . by and on behalf of the Escuela de Empresa CEDE",
(or coleclively "USA-EDE' ) whose business address Is Calle 74 No 14-14 Bogotá. Colombia.
and The Florida International University Board of Trustees. by and on behalf of the College
of Business Administration ("CBA") at Florida International University ('FIU' i ), whose
business address is Modesto A. Maldlque Campus. '1200 S.W. 8- Street. Miami Florida
33199, USA

NOW THEREFORE in consideration of the mutual covenants prowded herein and for other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged
by FIU and USA-EDE (hereafter known as the 'Parties'), the Parties hereby agree as follows.

This document describes the terms under which USA-EDE and CBA at FIU can offer USA-EDE
undergraduate business students an opportunry to conduct part of Iheir sludies at FIU. This
opportunity would lead to Me attainment of two separate degrees from both institutions. The
basic premise of this Agreement is that eligible students will be able to particípate in the
following program

(1) Commence their Bachelor in Business Administration or Bachelor of
Finance and Internationa Trade a; USA-EDE and complete three years of core
and requ,red courses. finte(' lo Me International Business program at Ihe
Landon Undergraduate School of Business at FIU to complete at leas( 30 credits
and two consecutive semesters. Upon Me satisfactory completion of Me required
30 credits and all other standard academic requirements. Inc!uding FIU . s
University Core Curriculum ('UCC'") requirements (Appendix A) and the
completion of at leas) 90 credit hours of equivalent. appropriate. and :ransferab!e
coursework the students would receive a Bachelor in Business



Administration ("BBA") in International Business from FIU The students may
also elect an alternare rra , or within Me BBA program provided that they are able
to meet the academic requirements. In addition USA-EDE students graduating
(ron mis program will nave Me option to apply for a twelve-month Optional
Practica) Training i"OPT" t Internship al a US–based corporation, as long as
they meet the minimum ehgibility requirements described m Appendix B,
following Me conclusion of thei studies at FIU.

Students enrolling at FIU pursuant to this Agreement will be responsibte for all expenses
related to their course of study at FIU. including housing. transportation, health insurance
and the like. Students must meet (he financia) criteria established by Ihe The Florida
International University Board of Trustees, Florida Board of Governors and Homeland
Secunty for intemational students. Students must also acquire the appropnate visa ir order
lo be enrolled.

1. DUAL DEGREE PROGRAM: BACHELOR OF BUSINESS ADMINISTRATION
OR BACHELOR OF FINANCE ANO INTERNATIONAL TRADE AND BBA
DEGREE FROM FIU:

Degree Requirements and Terms of Agreement

Participants in the dual degree program who start their studies al USA-EDE must flrst
successfully complete all courses in addition lo any other designaled requirements listed in Me
FIU catalog for admissions 'nto the program Students must mee) the admissions requirements
of FIU and the admlss'ons requirements of C8A s Landon Undergraduate School of Business.

In addition to the aforementioned requirements. transfer students must satisfy FIUs UCC
requirements. These requirements are rooted in a broad, liberal arts curriculum that includes
Me followlng arcas: English Composition, Humandies With Writing, Quantttative Reasoning
(Math), Social Inquiry Soctelies and Identities, Natural Sciences and Arts. (Students would
need lo take the English Composition and Humandies With Wriling courses at FIU unless
English ls the official language of the country of the sendingltransfer institution ) The UCC
enables students to lhink cntically, analytically. and creatively, and develop a passion to leam
and the skills to assess and synthesize new knowledge and cleady express Ideas

A dual degree program requires that students transfer to FIU with all or. the majority as
appropriale under each circumstance of UCC requirements niel A detailed transfer
equivalency rewew (including submission of a syllabus for each course and list of textbooks
used and type of assignments) between both institutions would be required to meet Mis aim.
The review would also entail Me participalion of FIU s Undergraduate Education's Transfer and
Transrtron Servlces. CBA s written approval of a student s program of study would occur on the
basas of the equivalency review. The wrrtten approval would be communicated to USA-EDE. In
case that any deficiency is identified as a result of Me eguvalency review, USA-EDE agrees to
cure any deficiency within Me span of two semesters (manotear)

FIU maintatns (he prerogahve of reexamining Ihe courses (and related content) that Iulfill the
UCC requirements In the case that FIU modifies any courses or course content FIU would
need USA-EDE to modify content as necessary to satisfy UCC requirements. For more specrfic
course information, please refer to Appendix A.

In 2010. FIU introduced a requirement that undergraduate students take a mínimum of two
global learning courses and participate in mtegrated global leaming ce-curricular activities prior
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to graduation. Students would need to take a global learning foundations course as part of Ihev
UCC sequence and a second global learning course in Me context of their mayor program of
study Global learning foundabons courses count towards both the UCC and global learning exit
requvements

Admission lo the dual degree program is nof guaranteed students must Indmdually apply to
FIU and meet all FIU requirements mcluding those lisled in Appendix C. If accepted. he/she
will transfer to FIU where he/she must salisfactonly complete their last 30 credo' hours of the FIU
degree requirernents at !he Landon Undergraduate School of Business, inctuding those courses
usted in Appendix D in order to earn the BBA degree.

Entry mto the dual degree program al FIU can take place at Me star of any one of our three
annual university temo. the Fati term, usually beginning in late August. the Spring term, in eany
January, or the Summer ten,. beginning mid-May

The general admrss'on and graduation requrements include. but are not hmited to, Me following
(Mese are aso subject to modificaba»:

• Applicants whose native language is not English must demonstrate probciency in
the English language by presenting a minlmum score of 63 on the Internet Based
Test ("iBT"i Test of English as a Foreign Language f"TOEFL"; or the
equivalent mínimum score of 500 on Ihe paper-oased verston of tne TOEFL The
Advanced Placement International English Language Examination APIEL"t
exam is acceptec stadells wculd need a mmim..m sco re o' 3

• Completion of al. the UCC requvements and business pre-core reguirements wlth a
mlmmum 3 0 grade point average (GPA" ),

• Completion of the business pre-core requvements wlh a grade of "C" or higher in each
course

Other temes inciude

a AII academic rules and requrements stated in Me undergraduate catalog of F1U will
govern the temes of student transfers from USA-EDE to FIU, unless otherwise slated m
this Agreement University-level transcripta require a course-by-course evaluation
wdh a calculated US equ valen grade pon.» average. through a member of the National
Association of Credential Evaluation Services ('NACES') Organization Ofhaal
evaivations must oe forwarded directly to FIU from the evaluation servlce

b. Credits earned by students at USA-EDE are elegible for transfer to FIU as per The
Florida International Universily Board of Trustees' regulations. policies and procedures
Students may transfer up 10 90 semester hours of credit to FIU. The actual number of
transfer credits will be evaluated by FIU on an individual basis As stated in the
preceding section it is understood thal students must fulfil FIU prereguisites for junior
and senior level courses. satisfying the UCC requiremenls

c. AII students seeking Bachelor of Arts ( BA") or Bachelor of Science LBS'') degrees
must meet the level of prdficlency in communication and computation required by law
This requirement is met by obtaining the required scores in SAT or ACT, or the
successful completon of specified courses in the subject areas.
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d. Only those USA-EDE courses completed with a grade of "C- or better will be eligible for
transfer to FIU. A distinction, however needs to be noted. For the UCC, FIU accepts a
"D--" for non-Gordon Rule requirements. If the course in quesuon is required. however,
in the maj or wrth a "C" or better. the student would be required to repeat the course al
FIU. AII Gordon Rule courses require a grade of "C" or better. EEnglish Composition,
Humanihes with Wribng and Quantdative Reasonmg (Mach)

e Courses taken at USA-EDE may be accepted as required courses or as elective courses
according to the aniculabon.

f. Onty (hose courses that are laken at FIU will be used in calculating the FIU cumulative
GPA. Alter admission to the College a student must eam a 2.0 GPA in the courses
enrolled al FIU that are specifically required and/or apply towards hisrher major

g. The graduauon requirements applicable lo FIU students shall be equally applicable to
students transfernng from USA-EDE. The curriculum details, including the cure courses
and the course requvements, wdl be establlshed by FIU The tests of courses
established are subject to revision . as and when needed, in order to comply with
curricular changes at FIU and to meet accreditation and State of Florida requirements.

h. USA-EDE will send once a year to CBA's International Programs Office at FIU a copy
of Me syllabus (in English) for all courses that the Landon Undergraduate School of
Business will use as transfer courses

i Students pursuing the master's degree after completion of the BBA will be governed by
all applicable FIU University Graduate School regulations for graduate studies

Fees and Related Expenses

Bases on the corren' FIU turtion rates, Me tuition for students under lhis Agreement is USD 400
per credit hour. This turtion is based on a minnnurn cohort of hve (5) students per academic
term that USA-EDE would send to FIU This amount is suhjecf to revisron based on changes in
FIU's tuition rates andlor the lack of attainment of a minimum cohort The fee will be charged for
the 30 mandatory credit hours and any addnronal courses required to salislaclonly complete the
degree requirements Students will rlirecfly pay these monees to FIU.

Students are also responsible for ah adddional fees and expenses associated with their course
of study at FIU ineluding, but not limited to. housmg, transportation and health msurance.
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OTHER PROGRAM CHARACTERISTICS AND CONDITIONS:

Workinq Relationship

In an effort to develop standard cntena for students transfernng finto the dual degree program.
each instAUtion agrees to share course curriculum and faculty credentials with the other USA .
EDE and CBA must agree to notWy the other instdution should Ihere be a change In Me
curriculum that affecs Me abdrty of edher institution to deliver Chis program.

Internships and Career Services

AII participants in the dual degree program wdl have access and full rights to the services
provided by CBA s and USA-EDE . s offices of career management services. Foreign students
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attending the FIU program who meet certain eligib lity requirements may apply for Me Optional
Pracbcal Training program described in Appendix B enclosed hereto.

Program Marketing and the Use of Logos and Brands

Dunng the pericd of th s Agreemem. me Parties may publicize the Agreement among their
faculty and sludents Al? publications, advertisements. or other solicitations about (he dual
degree program, regardless of medien) and language. must be approved by Me Parties to this
Agreement. AII information posted on websites and promouonal matenals must be updated
regularly and accurately reflect the nature and requirements of the dual degree program .

Except as otherwise authonzed in wnting by CBA at FIU. USA-EDE shall do business in its own
narre and shall not trade upon the name or credit of CBA or FIU. AH brochures advertisements,
websute matenals, or other solicitations for me program that include reference to FIU or ds CBA
regardless of medien and language. shall be subject to FIU's prior wntten approval AH
information posted on websites and promotlonal matenals must be updated regularly and
accurately lo reflect the nature and requirements of the dual degree program. The Partes agree
that upon FIU's request. any information presented by the other Party in its publications and
advertisements, includmg website information that is inaccurate or not supported by facts,
regardless of the language used, shall be immediately retracted anchar vethdrawn. This
Agreement confers no nghts upon USA-EDE to use the logos, marks and likeness of ÑU in any
advertising except as authonzed by FIU In writing.

Except as otherwise authonzed in wribng by the USA-EDE. FIU s CBA shall do business in hs
own narre and shall not trade upon the name or credit of the USA-EDE. AII brochures,
advertisements, website materials. or other solicdabons for Ihe program that include reference
to USA-EDE shall be subject lo USA-EDE's prior wntten approval. This Agreement confers no
nghts upon CBA to use the logos. marks and likeness of USA-EDE In any advertising other than
for the dual degree program and in a manner consisten( with the prowsions of Ihis paragraph.

Nedher FIU nor USA-EDE may use the Southern Association of Colleges and Schools
Commission on Colleges' CSACSCOC") logo in connection with this Agreement or otherwise
The use of this logo ls reserved exclusively for SACSCOC

USA-EDE must include in all Irteraturerpublications. website and other collateral marketing
matenals that inform Me publlc about the dual degree the disclaimer provided below USA-
EDEs marketing slatements are subj ect to FIU's approval to ensure conformance with the
disclaimer This prowslon applies irrespecbve of the language employed.

Duration of Agreement

The term of this Agreement shall be for three (3) years commencmg on the latest date of
execution by me Partes The Agreement may be renewed for additional periods of time upan
(he mutual wntten consent of the Parties subject to such terms and conditions as the Partes
shall determine in writing

Review and Modification

The Partes shall meet to rev,ew this Agreement approximately two (2) years alter its
commencement in order to evaluate progress and lo enhance the quality of the exchange. This
will include an evaluation of the number of sludents, their satisfaction wdh the program, and
learnmg outcomes. Any modifications of Mis Agreement shall be nade in wnting and signed by
both Parties
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Renewal

Prior to che expiration of the three- 13) year lean of chis Agreement but not earlier than the
review required by che 'mmedialely preceding paragraph the Parties may agree to renew this
Agreement under terms to be agreed upon by the Parties al that time

Financial Provisions

Sludents enrolling at FIU pursuant to this Agreement will be responsable for all expenses related
to Ihert courses of study al FIU. including housing. transponalion and che like. Sludents must
meet che financia) cnteria established by The Florida International University Board of Trastees.
Flonda Board of Governors and Homeland Security for international students.

Equal Opportunity

The Parties agree to provide equal enrollment opportuniues to all persons regardless of race.
color. religion, gender. age, nacional ongin, drsabildy or marital status during che term of the
Agreement

Additional Provisions

To satisfy the inslitubonal accreddation reguiremenls staled by SACSCOC all faculty teaching
any credils under this program must meet SACSCOC Faculty Credentialing Standards which
are included in Appendix E. USA-EDE represen's and warrants that it has reviewed the
qualtf cation of all USA-EDE faculty teaching credits that will be used in the FIU degree and
rediles that all faculty are qualifíed under the guidelines of FIU. FIU is accredited by
SACSCOC and its guidelines represen' commonly accepted good practice for 'he academic
quahficatiors of faculty.

Disclaimer Statement: FIU is accredited by SACSCOC to award undergraduate and graduare
degrees USA-EDE is not accredited by SACSCOC and the accreditanon of FIU does not
extend to, or include, USA-EDE or its students Although FIU accepts certain coursework in
transfer toward a credential from USA-EDE, or collaborates in other ways for generauon of
course credits or program credentials, other colleges and universales may or may not accept
this work in transfer, even if it appears on a transcript (ron FIU. Each institution decides
independently whether to accept such credits

This Agreement shall be interpreted according to che laves of che State of Florida, including che
provrsions of Florida law regarding conflicls of law. regardless of where the obligabons
undertaken herein are to be performed.

This Agreement is designed solely lo facahtate che development of mutually beneficia' and
collaboralive initiatives. Each Party shall bear any cosí it may incur in the implemenlahon of this
Agreement

This Agreement constitules che entire agreement between the Parties conceming che subject
matter hereof. and supersedes all prior or contemporaneous discussions. agreements. and
understandings whether verbal or writlen

If, as a result of an act of force ma¡eure. including without limitation. an acl of God. war riot,
labor dispute. stnke. lhreat lhereof. intervention of a government agency or instrumentality or
other occurrence beyond che reasonable control of either Party, either Party is hindered in
performirg rts obkgalions under Chis Agreement, lhen, in such event, that Party shall have che
nght. upon notifying the other Party of the occurrence of force maleare. to suspend performance
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under the Agreement unül Me event of force majeure has passed In the event Ihal either Party
is unable to perform for a period of excess of six (6) months, the other Party may at rts optan.
terminate Ibis Agreement.

In Ihe case thal conditions improve and warrant the resumption of activities and deployment of
educatlonal programs and services. FIU would have at least one (1) month to coordinate che
resumption of adivines per Ibis Agreement

Any notice required or permitted under the provisions of this Agreement shall be effective when
personally delivered or sent by first class mal, return rece'pt requested as follows

Ignacio Galán Villegas. Associate Dean
Escuela de Empresa - EDE
Universidad Sergio Arboleda
Calle 74 No 14-14 Bloque F Piso 6
Bogotá, Colombia, South Amenca

CIff Perry Associate Dean
Landon Undergraduale School of Business
Florida International University
Modesto A Maldique Campus
11200 SW St Street, CBC 200
Miami, FL 33199 USA

The pedormance of this Agreement trust comply with and is sub)ect to the Constrtution and
laws of the United Slates of America and of the State of Florida and Ihe regulations of che
Florida Board of Governors and The Florida Internacional University Board of Trustees. The
Florida Sunshine and Public Records Law applies to all aspects of this Agreement.

This Agreement may be terminated without cause by either Party upon six (6) months advance
writlen notice Notwithslanding this provision, any students participatmg in exisling programs
will be allowed to complete his/her degree program

In the event of a breach of chis Agreement. Me non-breaching Pany shall provide thirty (30)
days advance wntten notice of its intent to terminate ibis Agreement The breaching Party shall
be given che opportunity to cure the breach within that time. If che breach is nol cured or
reasonable assurance of the ability to cure is not gwen or is nol acceded, then che terminaban
shall be effective al me end of the thiny (30) day penod.

This Agreement will be amended, as necessary, to comply with regulations or palian of Florida
International Unversity, che Flonda Board of Governors andfor SACSCOC. as they might be
revised from time to time

The mdividuals signing chis Agreement represent thal they have (he requisite authority to bind
their respective bodies to chis Agreement.

If to USA-EDE

U to FIU:
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Agreed to cm April 7. 2011. This collaborative arrangemenl shall not be implemented prior to
FIU's notification to SACSCOC of the existence of Ibis Agreement.

For Universidad Sergio Arboleda

Rodn Nog ra Calderón
Rector ^.,

	

,

11	 j	
Q

	 Y VQA
Joyce El

	

P D

	

Date
Execuliv Dea
College of Business Admmistration

Approved as to the Forro and Legal
Sufficrency

Isis Carbajal de arca
Deputy General Counsel

For The Florida International University
Board_ f Trustees.

s Wartzok. Ph.D.

	

Date
Provost and Executive Vice President
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APPENDIX B
BBA in INTERNATIONAL BUSINESS

OPTIONAL PRACTICAL TRAINING (OPT)

Eligibility for Employment:

A fundamental eligibility reguirement for ale types of employment (on or off campus) is for a
student to continuousty maintain lawful El status. Maintaining lawful F-1 status mcludes at
a mínimum, the folloveng.

1. Student must have a valid passport at all times,
2. Student must hoid a valid HUI-20 properly processed either through FIUs Intemational

Student and Scholar Services (ISSS) or by travel and re-entry
3 Student must be registered full-time each academic semester
4 Student must also be in good academic standing and 'make normal progress towards

complehon of degree.' which means maintaining Me mínimum GPA of at least 3.0 for
undergraduate Students

Practica! traininq is employment that is directly related to a student s major or field of study.
Students musl have been on valid F-1 status for at least two consecutive semesters prior to
application for practical training. although application is allowed 90 days prior to the conclusion
of their sludies.

OPT is limited loan aggregate total of 12 months. Authorization is granted by a Service Center
of Me U.S Immlgration and Citizenship Service (USCIS) An FIU ISSS advisor win recommend
OPT for an FIU international student m F-1 status who has met all eligibility requirements. An
application fee is charged by USCIS.

A student may choose to apply for OPT either before graduauon (pre-completion of degree) or
after graduation (post-completion of degree). Any period used before graduation is deducted
from the 12 months available Students are required to attend a Practica/
Training/Employment Workshop in order to be eligible to apply for OPT. More detailed
n'ormaton (applicaUOn procedure. aocuments needed. etc.) is provided at Me workshop
Students must CHECK WITH ISSS FOR THE WORKSHOP SCHEDULE and APPLICATION
DEADLINES. These workshops are also offered oniine

Students must have attended an ISSS EmploymenVPractical Traming Workshop before they
can apply for OPT through ISSS on an appointment basis. They must bring all appllcations
forms and other required documents al the time of appointment with an ISSS advisor.

IMPORTANT. Students must obtain proper authorizabon bef ore engaging in any off-campus
employment (whether paid or non-paid) If a student fans out-of status at any time dunng
his.her employment (^.e, drops a class and fans below the full-time reguirement or hisrher
passport expires). then he/she must stop working immediately The requirements for
maintaining F-1 visa status and being ehgble for the OPT are subject to change based on US
immigration law.
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APPENDIX C

INTERNATIONAL BUSINESS (IB) ENTRANCE AND DEGREE REQUIREMENTS

The following pre-core class requirements musl be mel along wlth the State of Flonda and UCC
requirements, prior to being admitted to the program

• ACG 2021 Accounting for Deosions

• ACG 3301 Accounting for Plammmg and Control

• CGS 2100 M,crocomputer ApplIcations

• ECO 2013 Principies of Macroeconomes

• ECO 2023 Principies of Mreroeconornics

• STA 2023 StaLSUCS for Business and Economics

• MAC 2233 Calculus for Business and Economics
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APPENDIX D

INTERNATIGNAL BUSINESS (IB) DEGREE REQUIREMENTS

The total of 60 upper leve) dmsion courses laken during the third and fourth year rnust Include
three electivo courses. Seven courses in the mayor, and the 10 core courses Qisted betow).

Credit will be granted toward degree complebon requirements d course equivalency for any of
Mese courses can be demonstrated. prowded that the las' 30 credit hours are completed at FIU

• BUL 4310 Legal Environment of Business (prerequisite fully adrmtted)

• CGS 3300 Introducbon to Information Systems

• COM 3110 Business and Professional Communicabon

• ECO 3202 Applied Macroeconomics jprerequisite ECO 2013)

• FIN 3403 Financia( Management (prerequisdes STA 2023 and ACG 2021 o' ACG 3024

or its equivalent)

• MAN 3025 Organization and Management

• MAN 4504 Operations Management (prerequisite QMB 3200)

• MAN 4722 Strategrc Management (prerequisite senior status)

• MAR 3023 Marketing Management

• 0MB 3200 Applicauon of Quantitalive Methods in Business (prerequisites STA 2023 or

its equwalent. and CGS 3300 or ACG 4401 and college algebra)
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APPENDIX E

QUALIFIED FACULTY REQUIREMENTS

The institution employs competent faculty members quahhed to accomplish Me mission and
goals of the institution When determine-1g acceptable qualrfications of its faculty, the institution
gives primary consideration to the highest earned degree in che discipline. The institution also
considere competence. etfectrveness. and capacity, including. as appropriate undergraduate
and graduate degrees, related work experience in the held professional licensure and
certificabons. honors and awards. conbnuous documenled excellence m teaching, or other
demonstrated competencies and achlevements that conlrtbute to eHective teaching and student
learning outcomes.

Florida Intematronal University uses the followmg as credenbal guidelines when it defines
faculty qualifications using faculty credentials.

• Faculty teaching general education courses at the undergraduate level.
doctorate or master's degree in Ihe teaching discipline or master's degree with a
concentration in che teaching discipline (a minimum of 18 graduate semester
hours in che teaching discipline).

• Faculty teaching baccalaureale courses. doctorate or masler's degree in the
teaching discipline or master s degree with a concentration in che teaching
discipline (a minimum of 18 graduate semester hours in the teaching discipline)

• Faculty teaching graduate and posbbaccalaureate course work earned
doctoratellerminal degree in the teaching discipline or a related discipline

• Graduate teaching assistants . master s in the teaching discipline or 18 graduate
semester hours in Me teaching discipline, direct supervision by a faculty member
experienced in the teaching discipline regular in-service Iraining, and planned
and periodic evaluations

As a classified Camegre Research Institution,' Florida Internacional Universily adddionally
credenbals its faculty based on nationallinternational juned research productivity within che
discipline. The institution documents a faculty member's research contributions to me discipline
as evidente of the faculty qualifications.

In extremely hmded arcumstances a faculty member may be credentialed based on a
combination of educational expenence, productivity in the discipline and work experience. In
these situations Me practical expenence in Ihe discipline must be at an executive level with a
broad scope of national/internabonal reach.

Research Unrverslies (RU/H) (hgh research activityl
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